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[The adequacy of international financial reporting standards in disclosing the

effects of the Corona pandemic on business companies]

Abstract:

This research aims to study the effects of the Corona pandemic on the business environment, And on

the financial results of it and its implications for the financial reports of business companies, And on

the quality of accounting information, and the research has reached the following:

e The International Financial Reporting Standards respond to the changes brought about by the
Corona pandemic and clarify the methods of disclosure.

e International accounting standards include treatments of the variables caused by the Corona
pandemic and clarify the necessary disclosures for them.

e The spread of the Corona pandemic does not affect the quality of accounting information in the
financial reports of business companies, and there is no deficiency in the level of disclosure to
obtain financial data that has the qualitative characteristics of useful financial data.

Key word: Covid — 19 - Financial reports - Business companies - International standards.
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